UBS &x™"

Open End Index-Certificates on Dow Jones
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Underlying: WKN: ; Valor: ; ISIN: CH0009041895; Reuters: .LCXP; Bloomberg: LCXP

Product-Details

Underlying Dow Jones STOXX® Large 200
Conversion 10:1

Underlying Level 317.50 Index points

Issue Price EUR 31.91

Final Reference Price of Underlying
("Index Final")

Redemption

Security No.

Dates

Closing price of the Underlying on the Valuation Date as determined by
the calculation agent. The Valuation Date is the Exercise Date or the
Termination Date.

Cash Redemption in EUR in case of exercise or termination on the
Redemption Date.

The settlement price will be 1/10 of the Closing Price of the Index on the
Valuation Date (1 index point = EUR 1.00).

ISIN: CH0023160457

Valor: 2316045

WKN: UB7AAB

Common Code: 023411431

Issue Date
Payment Date
Last Trading Day
Expiration Date
Redemption Date
Exercise Date
Termination Date

General Information

01.11.2005

03.11.2005

2 exchange trading days prior to the Termination Date
Open End

5 business days after Exercise Date/Termination Date
Date of Investor’s Exercise Right

Date of Issuer’s Call Right

Issuer

Rating

Calculation Agent

Lead Manager

Issue Size

Trading

Listing

Minimum Size for Trading
Euwax / Smart

Sales Restrictions
Clearing

Custody

Governing Law

Place of Jurisdiction

For Swiss paying agents:

UBS AG, London Branch

Aa2/AA+

STOXX Ltd.

UBS Limited, London

1,500,000

09:00 - 20:00 hours

Frankfurt, Stuttgart (Third Section)

1.00 Certificate(s)

Max. Spread (homogenised): 3%, from a price threshold of EUR 1.00 —
EUR 0.10

Min.Size: 1 Certificate(s)

U.S.A.; U.S. Persons / U.K.

EUROCLEAR, CLEARSTREAM BANKING AG, CLEARSTREAM BANKING S.A. (GLOBAL
CERTIFICATE AT CLEARSTREAM BANKING AG)

Clearstream Banking Frankfurt eligible (up to Global Certificate)
German Law

Frankfurt am Main

The Product is not subject to the EU Savings Tax (TK9).

THIS INFORMATION IS COMMUNICATED BY UBS AG AND/OR ITS AFFILIATES ("UBS"). UBS MAY FROM TIME TO TIME, AS PRINCIPAL OR AGENT, HAVE POSITIONS IN, OR MAY BUY OR
SELL, OR MAKE A MARKET IN ANY SECURITIES, CURRENCIES, FINANCIAL INSTRUMENTS OR OTHER ASSETS UNDERLYING THE TRANSACTION TO WHICH THE TERMSHEET RELATES. UBS MAY
PROVIDE INVESTMENT BANKING AND OTHER SERVICES TO AND/OR HAVE OFFICERS WHO SERVE AS DIRECTORS OF THE COMPANIES REFERRED TO IN THIS TERM SHEET. UBS'S TRADING
AND/OR HEDGING ACTIVITIES RELATED TO THIS TRANSACTION MAY HAVE AN IMPACT ON THE PRICE OF THE UNDERLYING ASSET AND MAY AFFECT THE LIELIHOOD THAT ANY RELEVANT
BARRIER IS CROSSED. UBS HAS POLICIES AND PROCEDURES DESIGNED TO MINIMISE THE RISK THAT OFFICERS AND EMPLOYEES ARE INFLUENCED BY ANY CONFLICTING INTEREST OR DUTY
AND THAT CONFIDENTIAL INFORMATION IS IMPROPERLY DISCLOSED OR MADE AVAILABLE.

IN CERTAIN CIRCUMSTANCES UBS SELLS THESE NOTES TO DEALERS AND OTHER FINANCIAL INSTITUTIONS AT A DISCOUNT TO THE ISSUE PRICE OR REBATES TO THEM FOR THEIR OWN
ACCOUNT SOME PROPORTION OF THE ISSUE PRICE. FURTHER INFORMATION IS AVAILABLE ON REQUEST.

STRUCTURED TRANSACTIONS ARE COMPLEX AND MAY INVOLVE A HIGH RISK OF LOSS. PRIOR TO ENTERING INTO A TRANSACTION YOU SHOULD CONSULT WITH YOUR OWN LEGAL,
REGULATORY, TAX, FINANCIAL AND ACCOUNTING ADVISORS TO THE EXTENT YOU CONSIDER IT NECESSARY, AND MAKE YOUR OWN INVESTMENT, HEDGING AND TRADING DECISIONS
(INCLUDING DECISIONS REGARDING THE SUTABILITY OF THIS TRANSACTION) BASED UPON YOUR OWN JUDGEMENT AND ADVICE FROM THOSE ADVISERS YOU CONSIDER NECESSARY. SAVE
AS OTHERWISE EXPRESSLY AGREED IN WRITING, UBS IS NOT ACTING AS YOUR FINANCIAL ADVISER OR FIDUCIARY IN ANY TRANSACTION

THIS DOCUMENT IS FOR INFORMATION PURPOSES ONLY AND SHOULD NOT BE CONSTRUED AS AN OFFER, RECOMMENDATION OR SOLICITATION TO CONCLUDE A TRANSACTION AND SHOULD
NOT BE TREATED AS GIVING INVESTMENT ADVICE. THE TERMS OF ANY INVESTMENT WILL BE EXCLUSIVELY SUBJECT TO THE DETAILED PROVISIONS, INCLUDING RISK CONSIDERATIONS,
CONTAINED IN THE INFORMATION MEMORANDUM, PROSPECTUS OR OTHER ISSUER DOCUMENTATION FOR THE ISSUE OF THE NOTES (THE "PROSPECTUS").

UBS MAKES NO REPRESENTATION OR WARRANTY RELATING TO ANY INFORMATION HEREIN WHICH IS DERIVED FROM INDEPENDENT SOURCES. THIS TERM SHEET SHALL NOT BE COPIED OR
REPRODUCED WITHOUT UBS'S PRIOR WRITTEN PERMISSION.

NO ACTION HAS BEEN OR WILL BE TAKEN IN ANY JURISDICTION THAT WOULD PERMIT A PUBLIC OFFERING OF THE SECURITIES DESCRIBED HEREIN, SAVE WHERE EXPLICITLY STATED IN THE
PROSPECTUS. THE SECURITIES MUST BE SOLD IN ACCORDANCE WITH ALL APPLICABLE SELLING RESTRICTIONS IN THE JURISDICTIONS IN WHICH THEY ARE SOLD.

SOURCES: COMPANY/INDEX DESCRIPTION: BLOOMBERG; CHART: REUTERS

Contact

UBS Deutschland AG
Investment Products
Stephanstrasse 14-16

60313 Frankfurt am Main
Germany

Phone: +49 (0) 69 1369 — 8989
Fax: +49 (0) 72 22 73

email: invest@ubs.com
Internet: www.ubs.com/keyinvest
Reuters: UBSDEEW02
Videotext: n-tv page 875ff.
Bloomberg: UWNT
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The Dow Jones STOXX® Large (Price) Index is a capitalization-weighted index of the large capitalization stocks
within the STOXX family. The index was developed with a base value of 100 as of December 31, 1991.

THE Dow JONES EURO STOXX® (PRICE) IS THE INTELLECTUAL PROPERTY OF (INCLUDING REGISTERED TRADEMARKS) STOXX LIMITED, ZURICH, SWITZERLAND AND/OR DOW
JONES & COMPANY, INC., A DELAWARE CORPORATION, NEW YORK, USA, (THE "LICENSORS"), WHICH IS USED UNDER LICENSE. THE SECURITIES BASED ON THE INDEX ARE
IN'NO WAY SPONSORED, ENDORSED, SOLD OR PROMOTED BY THE LICENSORS AND THEY MAKE NO REPRESENTATION REGARDING THE ADVISABILITY OF INVESTING IN SUCH
PRODUCTS.

STOXX LIMITED AND DOW JONES & COMPANY, INC. HAVE NO RELATIONSHIP TO THE ISSUER, OTHER THAN THE LICENSING OF THE INDEX AND THE RELATED TRADEMARKS FOR
USE IN CONNECTION WITH THE PRODUCTS.

STOXX LIMITED AND DOw JONES & COMPANY, INC. DO NOT: SPONSOR, ENDORSE, SELL OR PROMOTE THE PRODUCTS. RECOMMEND THAT ANY PERSON INVEST IN THE
PRODUCTS OR ANY OTHER SECURITIES. HAVE ANY RESPONSIBILITY OR LIABILITY FOR OR MAKE ANY DECISIONS ABOUT THE TIMING, AMOUNT OR PRICING OF THE PRODUCTS.
HAVE ANY RESPONSIBILITY OR LIABILITY FOR THE ADMINISTRATION, MANAGEMENT OR MARKETING OF THE PRODUCTS. CONSIDER THE NEEDS OF THE PRODUCTS OR THE
OWNERS OF THE PRODUCTS IN DETERMINING, COMPOSING OR CALCULATING THE RELEVANT INDEX OR HAVE ANY OBLIGATION TO DO SO.

STOXX LIMITED AND DOW JONES & COMPANY, INC. WILL NOT HAVE ANY LIABILITY IN CONNECTION WITH THE PRODUCTS. SPECIFICALLY, STOXX LIMITED AND Dow
JONES & COMPANY, INC. DO NOT MAKE ANY WARRANTY, EXPRESS OR IMPLIED AND DISCLAIM ANY AND ALL WARRANTY ABOUT: THE RESULTS TO BE OBTAINED BY THE
PRODUCTS, THE OWNER OF THE PRODUCTS OR ANY OTHER PERSON IN CONNECTION WITH THE USE OF THE RELEVANT INDEX AND THE DATA INCLUDED IN THE RELEVANT INDEX;
THE ACCURACY OR COMPLETENESS OF THE RELEVANT INDEX AND ITS DATA; THE MERCHANTABILITY AND THE FITNESS FOR A PARTICULAR PURPOSE OR USE OF THE RELEVANT
INDEX AND ITS DATA. STOXX AND DOW JONES WILL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS IN THE RELEVANT INDEX OR ITS DATA.

UNDER NO CIRCUMSTANCES WILL STOXX LIMITED OR DOW JONES & COMPANY, INC. BE LIABLE FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL
DAMAGES OR LOSSES, EVEN IF STOXX LIMITED OR DOW JONES & COMPANY, INC. KNOWS THAT THEY MIGHT OCCUR. THE LICENSING AGREEMENT BETWEEN THE ISSUER
AND STOXX LIMITED IS SOLELY FOR THEIR BENEFIT AND NOT FOR THE BENEFIT OF THE OWNERS OF THE PRODUCTS OR ANY OTHER THIRD PARTIES.
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Issuer’s Call Right: The Issuer has a right to call the Certificates for early redemption by giving notice to that
effect. The Certificates can be terminated at any time and the termination becomes effective after a notice
period of 1 year and 1 month, for the value of 1/10 of the current Index level (1 index point = EUR 1.00). The

valuation date shall be the termination date.

Investor’'s Exercise Right: Despite the fact that the Certificates can be sold daily on the above mentioned stock
exchanges, the Investor has an annual right to exercise his Certificates (notice to be received no later than 10:00
am, local time Frankfurt am Main, on 03.11.) effective 03.11. of the relevant year, for the value of 1/10 of the
current index level on the Valuation Date (1 index point = 1.00 EUR). The valuation date shall be the exercise
date.

If any of the dates mentioned is not a Banking Day, the immediately following Banking Day shall be the
Termination Date or the Exercise Date or the Valuation Date.

Certificates
Certificates are a group of products, which replicate the performance of the underlying. Certificates give the

investor the possibility to be diversified with low administrative costs and small investment amounts. The risk of
loss is limited to the invested capital.

THIS INFORMATION IS COMMUNICATED BY UBS AG AND/OR ITS AFFILIATES ("UBS"). UBS MAY FROM TIME TO TIME, AS PRINCIPAL OR AGENT, HAVE POSITIONS IN, OR MAY BUY OR
SELL, OR MAKE A MARKET IN ANY SECURITIES, CURRENCIES, FINANCIAL INSTRUMENTS OR OTHER ASSETS UNDERLYING THE TRANSACTION TO WHICH THE TERMSHEET RELATES. UBS MAY
PROVIDE INVESTMENT BANKING AND OTHER SERVICES TO AND/OR HAVE OFFICERS WHO SERVE AS DIRECTORS OF THE COMPANIES REFERRED TO IN THIS TERM SHEET. UBS'S TRADING
AND/OR HEDGING ACTIVITIES RELATED TO THIS TRANSACTION MAY HAVE AN IMPACT ON THE PRICE OF THE UNDERLYING ASSET AND MAY AFFECT THE LIELIHOOD THAT ANY RELEVANT
BARRIER IS CROSSED. UBS HAS POLICIES AND PROCEDURES DESIGNED TO MINIMISE THE RISK THAT OFFICERS AND EMPLOYEES ARE INFLUENCED BY ANY CONFLICTING INTEREST OR DUTY
AND THAT CONFIDENTIAL INFORMATION IS IMPROPERLY DISCLOSED OR MADE AVAILABLE.

IN CERTAIN CIRCUMSTANCES UBS SELLS THESE NOTES TO DEALERS AND OTHER FINANCIAL INSTITUTIONS AT A DISCOUNT TO THE ISSUE PRICE OR REBATES TO THEM FOR THEIR OWN
ACCOUNT SOME PROPORTION OF THE ISSUE PRICE. FURTHER INFORMATION IS AVAILABLE ON REQUEST.

STRUCTURED TRANSACTIONS ARE COMPLEX AND MAY INVOLVE A HIGH RISK OF LOSS. PRIOR TO ENTERING INTO A TRANSACTION YOU SHOULD CONSULT WITH YOUR OWN LEGAL,
REGULATORY, TAX, FINANCIAL AND ACCOUNTING ADVISORS TO THE EXTENT YOU CONSIDER IT NECESSARY, AND MAKE YOUR OWN INVESTMENT, HEDGING AND TRADING DECISIONS
(INCLUDING DECISIONS REGARDING THE SUTABILITY OF THIS TRANSACTION) BASED UPON YOUR OWN JUDGEMENT AND ADVICE FROM THOSE ADVISERS YOU CONSIDER NECESSARY. SAVE
AS OTHERWISE EXPRESSLY AGREED IN WRITING, UBS IS NOT ACTING AS YOUR FINANCIAL ADVISER OR FIDUCIARY IN ANY TRANSACTION

THIS DOCUMENT IS FOR INFORMATION PURPOSES ONLY AND SHOULD NOT BE CONSTRUED AS AN OFFER, RECOMMENDATION OR SOLICITATION TO CONCLUDE A TRANSACTION AND SHOULD
NOT BE TREATED AS GIVING INVESTMENT ADVICE. THE TERMS OF ANY INVESTMENT WILL BE EXCLUSIVELY SUBJECT TO THE DETAILED PROVISIONS, INCLUDING RISK CONSIDERATIONS,
CONTAINED IN THE INFORMATION MEMORANDUM, PROSPECTUS OR OTHER ISSUER DOCUMENTATION FOR THE ISSUE OF THE NOTES (THE "PROSPECTUS").

UBS MAKES NO REPRESENTATION OR WARRANTY RELATING TO ANY INFORMATION HEREIN WHICH IS DERIVED FROM INDEPENDENT SOURCES. THIS TERM SHEET SHALL NOT BE COPIED OR
REPRODUCED WITHOUT UBS'S PRIOR WRITTEN PERMISSION.

NO ACTION HAS BEEN OR WILL BE TAKEN INANY JURISDICTION THAT WOULD PERMIT A PUBLIC OFFERING OF THE SECURITIES DESCRIBED HEREIN, SAVE WHERE EXPLICITLY STATED IN THE
PROSPECTUS. THE SECURITIES MUST BE SOLD IN ACCORDANCE WITH ALL APPLICABLE SELLING RESTRICTIONS IN THE JURISDICTIONS IN WHICH THEY ARE SOLD.
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Risk Information

This product is a high-risk investment instrument, as the Certificate Holder is neither entitled to
redemption of the capital invested nor to payment of interest or dividends. There is no capital
guarantee or capital protection for investors in these Certificates and an investor must be able to bear a
substantial loss of the capital invested. Any payments to be made on the Certificates depend primarily
on the value of the Underlying.

In particular, neither UBS Deutschland AG, Frankfurt, UBS Limited, London, nor UBS AG, Zurich, assume any
responsibility vis-a-vis the holders of Certificates for the economic success or lack of success of an investment in the
Certificates or for the performance of the Underlying.

The Open Ended Certificate does not represent shares in an investment fund and thus are not subject to the
supervision of the Swiss Federal Banking Commission (Eidgendssische Bankenkommission). Therefore, investors in
the Certificates are not eligible for the specific investor protection under the Swiss Federal Law on Investment
Funds.

Certain conflicts of interest may arise from the fact that the Issuer of the Certificates and the the Calculation Agent
may all belong to UBS group. UBS, its related companies, or clients, may from time to time, as principal or agent,
have long or short positions in, or may buy and sell, any securities, currencies or financial instruments underlying
the transaction to which this term sheet relates.

UBS AG is a market maker in several products in the spot, futures and options market. Not only as market maker
but also on behalf of customers and on its own behalf, UBS AG is regularly engaged in all these markets. In line
with normal business practices, UBS AG may hedge its risks on the products that it sells to customers. For any
individual hedge position, UBS AG may adjust its hedge as market conditions change during the life of the product
because, in UBS AG's sole judgement and discretion, it is in UBS AG'’s interest to do so.

Any investor is requested to make his own independent assessment of risks involved with this product
and/or seek for independent investment advice.

PROSPECTIVE INVESTORS ARE ADVISED TO CONSULT THEIR OWN TAX ADVISERS AS TO THE INDIVIDUAL TAX CONSEQUENCES OF THE
INVESTMENT

Selling Restrictions

Any Product purchased by any person for resale may not be offered in any jurisdiction in circumstances
that would result in the Issuer or the Offeror being obliged to register any further prospectus or
corresponding document relating to the Notes in that jurisdiction.

Holders of this Product are advised to read the selling restrictions described more fully in the relevant
prospectus or information memorandum of this Product. The restrictions listed below must not be taken as
definitive guidance as to whether this Product can be sold in a jurisdiction. Holders of this Product should
seek specific advice before on-selling it.

Europe — For EEA jurisdictions (EU member states plus Norway, Iceland and Liechtenstein) that have implemented the
EU Prospectus Directive, the Final Terms and Base Prospectus for these Notes DO NOT QUALIFY as a
prospectus published in accordance with the requirements of the EU Prospectus Directive. Unless and until a
prospectus has been published in accordance with the requirements of the EU Directive, these Notes may not be
offered or sold other than 1) in minimum denominations of, or total consideration per investor of at least,
EUR 50,000 (or equivalent in other currencies) or 2) only to Qualified Investors; and/or (aggregated for all distributors)
to less than 100 investors that are not Qualified Investors per EEA jurisdiction. A “Qualified Investor” is a legal entity
that (i) is authorised or regulated to operate in the financial markets or (ii) has the sole purpose to invest in securities;
or (iii) meets two of the following three criteria (as shown in its last annual or consolidated accounts): (a) an average

THIS INFORMATION IS COMMUNICATED BY UBS AG AND/OR ITS AFFILIATES ("UBS"). UBS MAY FROM TIME TO TIME, AS PRINCIPAL OR AGENT, HAVE POSITIONS IN, OR MAY BUY OR
SELL, OR MAKE A MARKET IN ANY SECURITIES, CURRENCIES, FINANCIAL INSTRUMENTS OR OTHER ASSETS UNDERLYING THE TRANSACTION TO WHICH THE TERMSHEET RELATES. UBS MAY
PROVIDE INVESTMENT BANKING AND OTHER SERVICES TO AND/OR HAVE OFFICERS WHO SERVE AS DIRECTORS OF THE COMPANIES REFERRED TO IN THIS TERM SHEET. UBS'S TRADING
AND/OR HEDGING ACTIVITIES RELATED TO THIS TRANSACTION MAY HAVE AN IMPACT ON THE PRICE OF THE UNDERLYING ASSET AND MAY AFFECT THE LIELIHOOD THAT ANY RELEVANT
BARRIER IS CROSSED. UBS HAS POLICIES AND PROCEDURES DESIGNED TO MINIMISE THE RISK THAT OFFICERS AND EMPLOYEES ARE INFLUENCED BY ANY CONFLICTING INTEREST OR DUTY
AND THAT CONFIDENTIAL INFORMATION IS IMPROPERLY DISCLOSED OR MADE AVAILABLE.

IN CERTAIN CIRCUMSTANCES UBS SELLS THESE NOTES TO DEALERS AND OTHER FINANCIAL INSTITUTIONS AT A DISCOUNT TO THE ISSUE PRICE OR REBATES TO THEM FOR THEIR OWN
ACCOUNT SOME PROPORTION OF THE ISSUE PRICE. FURTHER INFORMATION IS AVAILABLE ON REQUEST.

STRUCTURED TRANSACTIONS ARE COMPLEX AND MAY INVOLVE A HIGH RISK OF LOSS. PRIOR TO ENTERING INTO A TRANSACTION YOU SHOULD CONSULT WITH YOUR OWN LEGAL,
REGULATORY, TAX, FINANCIAL AND ACCOUNTING ADVISORS TO THE EXTENT YOU CONSIDER IT NECESSARY, AND MAKE YOUR OWN INVESTMENT, HEDGING AND TRADING DECISIONS
(INCLUDING DECISIONS REGARDING THE SUTABILITY OF THIS TRANSACTION) BASED UPON YOUR OWN JUDGEMENT AND ADVICE FROM THOSE ADVISERS YOU CONSIDER NECESSARY. SAVE
AS OTHERWISE EXPRESSLY AGREED IN WRITING, UBS IS NOT ACTING AS YOUR FINANCIAL ADVISER OR FIDUCIARY IN ANY TRANSACTION

THIS DOCUMENT IS FOR INFORMATION PURPOSES ONLY AND SHOULD NOT BE CONSTRUED AS AN OFFER, RECOMMENDATION OR SOLICITATION TO CONCLUDE A TRANSACTION AND SHOULD
NOT BE TREATED AS GIVING INVESTMENT ADVICE. THE TERMS OF ANY INVESTMENT WILL BE EXCLUSIVELY SUBJECT TO THE DETAILED PROVISIONS, INCLUDING RISK CONSIDERATIONS,
CONTAINED IN THE INFORMATION MEMORANDUM, PROSPECTUS OR OTHER ISSUER DOCUMENTATION FOR THE ISSUE OF THE NOTES (THE " PROSPECTUS").
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REPRODUCED WITHOUT UBS'S PRIOR WRITTEN PERMISSION.
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number of at least 250 employees during the last financial year; (b) a total balance sheet of more than
EUR 43,000,000; and (c) an annual net turnover of more than EUR 50,000,000.

For EEA jurisdictions that have not implemented the EU Prospectus Directive, sales must be in compliance with the law
of that jurisdiction.

Hong Kong - This Product has not been offered and sold, and each purchaser represents and agrees that it will not
offer and sell the Product in Hong Kong, by means of any document, other than to persons whose ordinary business
is to buy and sell shares or debentures, whether as principal or agent, or in circumstances which do not constitute an
offer to the public within the meaning of the Companies Ordinance (Cap. 32) of Hong Kong or to “professional
investors” within the meaning of the Securities and Futures Ordinance (Cap. 571) of Hong Kong and any rules made
under that Ordinance, or in other circumstances which do not result in the document being a “prospectus” within
the meaning of the Companies Ordinance. In relation to the issue of this Product, each purchaser represents and
agrees that it has not issued and will not issue any advertisement, invitation or document relating to the Product,
whether in Hong Kong or elsewhere, which is directed at, or the contents of which are likely to be accessed or read
by, the public in Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with
respect to the Product which is or is intended to be disposed of only to persons outside Hong Kong or only to
“professional investors” within the meaning of the Securities and Futures Ordinance and any rules made thereunder.

Luxembourg - This Termsheet and the Terms and Conditions related to this product has not been approved by and
will not be submitted for approval to the competent authorities in Luxembourg (Commission de Surveillance du
Secteur Financier and Luxembourg Stock Exchange) and consequently are not authorised for public offering in
Luxembourg. The Termsheet or other marketing material may therefore not be distributed and the product not be
offered in Luxembourg other than (1) to Qualified Investors in the meaning of the Luxembourg Law on
prospectuses for securities of 10 July 2005, (2) to persons who invest in the product for a minimum sum of 50.000
EUR for each investment or (3) to up to 100 persons not qualified a Qualified Investors in the above-mentioned sense.

Singapore — This Termsheet and the Terms and Conditions relating to this Product have not been registered as a
prospectus with the Monetary Authority of Singapore (the “MAS") under the Securities and Futures Act (Cap. 289) of
Singapore (the “Securities and Futures Act”). Accordingly, the Product may not be offered or sold or made the subject
of an invitation for subscription or purchase nor may this Term sheet and the Terms and Conditions or any other
document or material in connection with the offer or sale, or invitation for subscription or purchase of such Product
be circulated or distributed, whether directly or indirectly, to the public or any member of the public in Singapore
other than (1) to an institutional investor or other person falling within Section 274 of the Securities and Futures Act,
(2) to a sophisticated investor (as defined in Section 275 of the Securities and Futures Act) and in accordance with the
conditions specified in Section 275 of the Securities and Futures Act or (3) otherwise than pursuant to, and in
accordance with the conditions of, any other applicable provision of the Securities and Futures Act.

UK — This Product should not be sold with a consideration of less than €50,000 or equivalent.

USA - This Product may not be sold or offered within the United States or to U.S. persons, the foregoing shall not,
however, prohibit sales to U.S. offices of UBS AG.
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